frj\, hEFSEREEAT

=]
< Zhong De Securities Co., Ltd.

—FNFENA



H%

- RS T - OO 3
BEPSH AR .. ccsmsomssitinnnasionsasiiogissskbis S SRR ST R BRI AR 9



HERR

KANTERSNER, SRR DRIEARIR S T EE B AEE T BT, #=
SRR Bl O, JET N I gztE . R D e B VR AR AR AN B S A AT

AR EZPEIFFARITT A SR ERESE 7 REE R . AFLHE 8 4
TR, EWATHERRB. B EFEREEN PR E N AR e dErhTE
FSE B TR AR UF B AR AE 7

AN T EEN S RE L RKEHSTHTEST RFREEEK) Hit, FHET
P v TG B = LI R .
A EEK LR EREAESE LS. FESTH LENRTAAESRL. AT
s ARE L, RIEAERER S PR S IRE BT, AEf. 5%,

&>
|



F—T FEREATEER

—.  2AFf4

(—) EED LA PSS RTEA R (L FEFRRA “an )
P ARES: TPEIES
BIETLL MR Zhong De Securities Company Limited
W HRYES: Zhong De Securities

(Z) AFREEREN: ZH#
Al BGM. HE

(=) ~aElEFEMEA: AR 1,000,000,000 o
AFRE AR E A AIXM 870,479,706 G

ANE S RIS VEk . RS (R AR M@, A MGEF CRISEUN 7
ZF. aAlfiizs) MARE S R

(TU) AElE bl AbsCT AR X 2 i 81 SEF P 1 S5 22 7
(F1) Zpotbhk: bt sARHX 2 [H R 81 SRR PO 1 S 5FE 22 )R
HEE S f: 100025

o) [ R HOIBE R R hE . www.zdzg.com.cn

HT{Z%#: ZhongDe.Communication@zdzg.com.cn

(%) ARERRHS
W4 S
B b5 R A B8 B LR P01 B B 220
Hifi: 010—59026678
fE3: 010—65847700

B T{E4: Wan.Jun@zdzq.com.cn

N AFBRRER

(8]



N ) ARG [ IE R B B 51452008412 H 29 H GIEE i 4 nI [2008]1465%5 )
(T REAEZ L EIEFE IR TR R ED, dih IR A R A =] A S SR
TRMAERAEEA B EBEEMPIETESFEAE . HAEEMEELRZART
1,000,000,0007C, li#4ilF% H ¥ A [ M1667,000,0007C, 566.7%MAL; fE 5 ERITLA
LAl F AR 333,000,000 G 1B CEIC H 8%, 33.3%KA. A w]EM A S
ki RS ME ST Rk @EA ) (EERiES K 520095625 ) otk
BF. 200944 A10H, 2 375 65T T RATECE BRI AZ R M Al ik BN G
JIt5 #9110000450096015). 20174E5 17 H, 2 ") 3RAFIL 5T L R4T EUE 2 R R (1
ElARE (HE 42 {5 AR H91110000717884245R) .

At 91 TR A B IR AR B
Mk 2025 45K, 2 Al BARHSRAE I R %

5 R IR B R i L
1 i PEAEZF i BR 2 7 66.70%
2 i ERATR M AR A 33.30%
it 100.00 %

=, AFGEEBE

ANFEBLESRRGERAR LRiESR") SEEERITROER AR (“4E
RGBT O E P E RO R A R UE SR A F) o A SRR P E SR A P oy (ERE )
2008412 29 H F KM LT HMER AP EIEZR A R ITEA A B ED) GEMR V]
[2008]14655 ) LIS AHSAZHE R 7, VM % 45 AR 1,000,000,0007C. HHr il ik
FFE L L5 966.7%, fEE B WAT R HL ) 433.3%.

2009 F4 H10H, 2 sl 3RAAL Ui LR AT BCE 2 R R A bvE NE ke G
55110000450096015). 201745 HA7H, 2 ) 3R 10 50 1 LR A7 B80S 1 ny i & 18
AP (G2 {5 HAUIE 9911100007 17884245R ).

200947 A6 H , i [HE K 23 a] Fh LR SF UK. | 22 EHIEZR L 55 VF HTIE. 20094E8 17
H, IEMS 2% A R RN 551 . 20174F8 A 11 H, AX e HER SR MEE
UEZF A DY 55 VF Wl ik



NN POtk )
(—) AT AL

b B A PR AAEA 3 SR M B

Ty
Gracs
|
% 1 %
" = L s
4 & & a E 32 B § & & &2 ‘At,&_ uxn,
“"_ﬂﬂﬂ&hlﬂﬂ'ﬁ'hd&iiﬁﬂkt’l#lubﬂhl % A
n““‘qqugnu‘q,\ﬂﬂﬁt&qinittgbn&ﬁ#ui&&n
.f',!u-lnt.&a%!bfm#tq-#!astil&ftf&ﬂu!v
_,__,___nt}frﬂ-afr&nsﬁ}_tl*x_nxrfftauitu#s.&uir
,,‘;,Fsﬁ.tn#k'***#“*;numu&uu#mua * "
& B 8 & ¥ & x & #”l! ﬁ##u
& =
" = *

ANFEDE (ARNEY. GIEFRED. GIEFRAR A EEHETD . B 47 R
HIRELA R (AR FERE) MHlE, MEEE, SHWEREERENGELSN, RIFEA
W) 2 o R AL SN B RE AT HL A

ARV TEERAS. T, ERELNEARTENMENRERLESN, REZ
KA T BRI, R RN, ER SR RS MR, JF 5B
R AVEFLTREBER S, FitRAL. NEEHEZASMASESHME
. AFEREMNRARTER S NGRS, SUOETHERS. RWERE. %
EHFFERZRSAGEEERNRHE RS, AF]T 20256 45 KA RIAHRE
Widre, mERF s iR RSN, TSGR IR TARK
SREEFEEIVTARBEFING . BEMREWR, 25 BT w1
Bd7 AT AR HIRRM 505 BRI Biie IR 51 R AR AT LR L 1L vG b 55356
£e47 CRig) #. 847 O7F) &3, 847 R #. #17 QLR #. Sk Es.
BAT\ S RER . BT ARG . LA E RS . IR, firrm B —i.



B 0 BORMAE SR DURATDUR . CUBTRRME R, CUBTALSS A, A AT
S, WA, IS A A NS AR RS PRI AL
P, UG, N A AR, M. HIEM. FREAN. AN
TR ATEGH 34 M2 E S FRET) i ED . 2 k352 AL 1 e 1l
W RIEER S hISHBER S SRR S, WRERS . RAKEZ I SAHA
YRS

N>

(Z) AR B SN S 2

(Z)AREER T ARSI AF
Fi. RSB MERARSS

5 WA 2 ] TEUE 23 E M S IR 5576
N AFFEEEN AR THEL

() Er A E N 5 H A

2R 0E R TVE S R IMEM S &, PR S A F] PSSR R, Ry
P B R B R A R B TR RSB AR S, ST AW SO ER S AR S R R,
I B REEA R AR R R AR (@ e E N Bnh 2 AL, TR B A RO 5]
WS PR BN, Rk Wl AR R A E AT KRR A

(O)BUEIRER, ARFAFENXNT 282 A, HRILFE:

mHE AN Eefil (%)

AT A 233 82.7%

e N 4 1.4%

(EPSEFN 4 1.4%

N Do i

HE0. RS, M. M 17 6.0%

Hith 24 8.5%

Aitf 282 100%

6



{1 6 2.1%

fifi - 212 75.2%

HHTE AF 60 21.3%
KEKELF 4 1.4%

&1 282 100%

. AFREFREST

N ) B PE A CARAT A7 5K S AT Bt I AR L ARAT BRIV = ROR U . 2026 4ER, ]
FRAE=AN A LA ROARAT 7 2k A B a] AR B BRI 77 5, o B 58774 82% . RIWSCER IR %
g P E LA o R W A R B0 S R R AR UE ot I B ot 6
APHR B S N A A 9 o A SRR A 87 i, LSS 7 o - B2 RLA B3 J A s & T 2
AR A G IR AR R 17%. SIS, Aa%Er-E R, RshthExe, fsh
P o R MR AR E R S R RFFEELRIKE, BEIEIH 2 A Rk 55 KR It T $40F HA X
il it sh P AR

A\~ WL WA AT L E LR
2025 4F, WEESR SN H R, JRTFNEAKCE, FomE &, Pl g,
(—) A A ERE

2025 1E A, ANl e S N T 1,057,748,424 90, 15 % 77 R N T 882,408,535
JG. 2025 4ERE, A SEEENIR AN ST 175,179,855 76, Bl 5 AR M 72,995,761
JG, SRBAIART 73,235,645 56, 5 R A KT 93,023,079 it

(=) FE BBt

TSP B TS, 2025 AERESEELGIR AN T 170,976,003 7T, [d
Eb ik /b 25% . MARAT NV 25 BN G540 G, I S Aot 2 Ak 4 DA R IE 45 oot ] e N 2 2 ] i
F BN KIS .

2025 4, AwEFLEM 218 MIH, Hrb s 4 NMERITH A 86 MurdEii H LLK
128 S5 I .



v AFENEES ERPMRE

AR A F1 I 45 R P S ) A CRBE A 5 . F B E I RS B E L, A
TALE 4R 2 ) g T KRG, SN, A F] SR BEAb N 3 R i R AN
N [P SRAE T A T TR ERTF 1A 801 M 54k 5 A a6 AR4E A =R 54k & A
I ORERBEIAE RO, T AR R SR H A w] AR R IR 554k & N #R 4
i EOCERFE . B N ERSE I VTP AN R S B 1 Z O SR T R R H B AR AR R e Y
EREE A BT SR I 2
+. SUEFHXAE AFES L

HHE 22 K 4B 1] (2026) G245 70043251 A1 (rhiE 54 PR oo AT 2 & P9 f 4% il v
ki), SiHImEss proat A 5] N sl s o ARAERATRB ARG, FRATAR
RILPEIESR T 2025 4F 12 F 31 [ 510 5 H il F1 2 5o 710450 5 10 Py 42 il 47 46 5
M AT T o A L P B R
+—. WEHES. KFE. SREEARTH

() EF WEE SYEELN DUETH L A E . R

G A E A2, EHE. IWEMOHH B A G RARSHME, 28 @SgE B A 1 H M b

M5 BIRRMES & 5 AR 28GR TSN . SRIEG A SR E LTI
UL SR BUAERRN . Aa 8 GESRA G BHAELD f9E, 3k
BN BN ST R AE AT 7S PRI A R BB Y FEK

(D)EH. WF SPE N DU S
REWN, ArFESE. WEMSZEPAHMN . (Bl o

B4 2025 FHH
# 450,000
Hep: MSTEEL 450,000
i 2
R TN B 10657 1979
a5t 10,887,107.4




E: 1L REHIA, ARESHMAGIEE T, &P AR 2025 4 HE A A S 3 4
HEE 2025 H= KLV H M 97,350 Jt;

2. MEEAN, ArESR, BHEASYERARTIENESHE. 2025 4 11 A 28 0 A 2
MEF AR
+=. ATBETHESIET/EHER

oy TV EMAE SR . SRR N ST, AAFREHENRKIETZF,
NFEINEAFHANT, BWET SN tESIRT.

202545 A, wWhEiESHAHLI4E I RE2025 “ LB PP —RELE
FERS )L s, MWsiiss L3z, kg, BRI THEY.

202546 A, WEIFAE R LS 5EBIIR. RIS, WXL AE ERRaEkrs
imd, 2316

202548 A, hEIES G TSI TEIES “ & Em & GHRY, RBAERHN
L) PG F 27 5 HUHI SR P ) Sk AR SR A R R B B, B 0 [R) A TR 58 e R 2l

2025412 A, HEIESFAL W RS T IT R “i%IReE - #hZ .07 #LSiehinsin 5
B, LFEEFEK10,7007G, T lh & WO A= G R

BN EEMERE



PEIESFBRFEAR

EEMNFRE

20254EFF

A o e o AT IS SR S AT 2 L,
EFERENL 1 A TEILIIITLS TR (b /accmotgov.en) * ik
4 5}%6”.5266FWRY61T




REIESFARIELHT

HITIRE
EEMERE

IR Al DT
FiER
FRBENE TR
MERER

T S5 R A= ME

B %

0 N O

51




Ernst & Young Hua Ming LLP FRIEASHREST (BEZESM)  Tel 3% +86 10 5815 3000

Level 17, Ernst & Young Tower FEIEEMEREXEREG 1 S Fax f6E-: +86 10 8518 8298
QOriental Plaza, 1 East Chang An Avenue AT e 1T B ey.com
ﬁi Dongcheng District . \BZ ) S '
Beijing, China 100738 BPEARES: 100738
A3
Hitirs

JKAERR (2026) HFHE70043251_A01S
RIEEHHRFEAT

HIEIEHFERIELRAEER:

BV T HEIESFBERFJEARNM S IRE, 8152025512831 HHIE~H
*®, 2025 EMAIER, AENEEMNFMINERERULBRMSREME.

FNVAA, EMHPEEEESREEARINMESREKEMBERFERBAILS
THENBME RS, AARMT PEESBRIELAT2025512831 B FZARTLL
K2025FERNEERRMMERE.

=\ EREITERNER

HANRBHECEMS IS ITHEMAMERIT 7T HEITTIE. SEIHRERN “EM=
THIMS W ST RIS E”%ﬁﬁ—yﬂﬁT&MELMEWTM E. ®BER (h
ELEM S THImIR I M
MM ﬁWHLLﬁ?W &m&4%¢@&%€m &AT #EHTHLEW‘
HAEASRIE. ZNEE, RMNRBNFEIHERERZRES . B2HM, ARRHFHTELRE
GFE-S0

=, EEEMAREXNMSREHNFTE
PEIESARJIELRATERARZBEVTHENNNERFIV ST, EH

SKH A SRR, Figit. PUTMEIF R BIAEIES, UEMSREAFERTHE
HIERFHVEKER.

BV SRR, EREATITEPRIESFERITAANFELE
BEFEZEHAINED (WMER) , #AERFELERKR, RIEHXIHIT
IEEES A T HE I K RE .

REZ,
EE &

%

RERARBRERRIESFARIELRANMSHRELRE.

A member firm of Ernst & Young Global Limited



EY::

HiHRE (40

ZkIERR (2026) BHF5E70043251_A015
RENEHFBRRELT

M. ERS TS REETTNRE

BRI BERENVMSREBERS I FERTEESERSENEERRNE
BRIE, AHESSHFETELNHEITREG. SERIERSKENRIE, BHTRERIE
REHEITENNITHEITER -—EXBREENSELI. BIRTERTHERENER
FH, MREIEFHAER B PO DR RER MM SR KT LR ZREM S HRETAED
HIZFRE, MBEAREREERH.

ARBEITENRITE I TEEES, BZREBRMFIET, FRFFERREE.
ElEt, FHATBEHBITATIME:

(1) RFFIFE R T HEESBRSHNMZMEREABRNE, &ITASES
THEFUUN XX LR, HREFTS . EHOEIHEE, FARKEITE
WEVERL. BHTHETEISEER. HE WEER. ERFRSRET
REEHZ £, RELXNBETHERSENEAERNNESTRELNH
THESHHNEARERIXKL.

(2) THRSHEITEXHARES, PURHELHEIHER, EENHIETAER
EHE AR TR RER.

(3) T ERREASITBERNE SMFMEE S THETT REXREN GBI

(4) WMEBREAFELERRVEHMEBEEL. B, RBRMAHEE
’®, RAUESENPEIESERIEQNRAFELERNTEERRENE
DS ERAREFEEANHELBLHER. MRBRNELERINAFEE
ANHEN, FHENERENEFTREFPRERERREAZIEVSR
RPHEXEE; WREEFATS, RINNIARFRELKESL. BT
ZRETHEFRTMEEARENER. AW, REMOEIFRLATEES
HARIESARFEQRTEFELE.

(5) TN ST SATIIR (BFEEE) « FRNAR, FTNMSRER
BRARRIBKRIZ 5 FEDL.

BNSREEMITRNEITEE . HEREMEXNSEITARFERHAITAR, &
RSB ERANA R IR K AER K IE R A BRI ERRE -

A member firm of Ernst & Young Global Limited



EY::

BHitifE (80

Jk4EBR (2026) BFEE70043251_A015
PEIESERREAT

(RTIFLIEX)

EA (=4
iﬂ Frﬁ (e \

hEEMSITID: B3

Wy

z
It

€

d\g_ AN}

§ K
B A

PEEMSITIH: TR

FE L= 2026448 22H

A member firm of Ernst & Young Global Limited



ARMT

#=

BhAE
HEENE
oM ERAT
RIYS R
FHRIEE

& i B 7T

R F

TR BT

B HE PRI HL T
Hth 73 7~

Aoy

JEHII S5 FR BT E 9 AT 35 IR 2928 28 57

O o0o~NOOoh WN =

-
o

202546128318  2024412H31H
58,735,825 461,029,513
313,801 2,736,409
859,621,717 519,787,395
40,906,549 31,093,459
400,000 400,000
2,398,344 3,179,442
74,866,020 41,065,364
2,914,503 3,139,786
4,704,639 24,492 073
12,887,026 15,392,279

1,057,748,424

1,102,315,720




ARMT

=
C™ \\/
\\/ MR 20254E12H31H  2024%12H31H

R &N
R
N2 4 BR T Fi B 11 45 934,903 47,997 217
Rz Fi 22 12 4,167,162 5,071,251
INEpEeNi 13 5,855,397 2,786,662
&RIfHR 14 2,026,541 2,657,044
SRR 15 64,876,650 38,855,129
Hibfax 16 52,479,236 29,516,803
fiEEt 175,339,889 126,884,106
FRrE&ENE
LB 1 1,000,000,000 1,000,000,000
BHRAA 18 54,486,226 54 486,226
— XU B E 19 108,972,454 108,972,454
IR TR 20 (281,050,145) (188,027,066)
FrE&ENEE T 882,408,535 975,431,614
IR BEENE ST 1,057,748,424 1,102,315,720
AMBRERAUTALEE:

R4S %

EERRA i%’%i‘l‘l‘l’% HHEA

TP 5 AR AP 9 2 T 35 7R FE AT 20/ B 57




ARMT

Bl

Fa B RREPEAN
Hep: 3RARITASFEFSEA

il 2N
HEW
R RMEE IR R
L 5am
H bl an
&it
Bl
i B Minn
Al 55 % E TR 2R
SRR ER %
&it

Bl S5

e BN
A BdlSh s

SRS
B Frisfige M

AT

ind-

e EE B

BER

21
o)
23
24

25

26
27
28

29

TGP 3578 FE 1 9 KT 55 IR 2 A9 K 55 57

20254 20244
170,976,003 228,396,670
170,976,003 228,396,670

3,158,185 2,658,597
7,509,518 7,781,812
(6,899,841) 8,124,356
143 .
435,847 564,155
175,179,855 247,525,590
1,116,726 1,391,230
245,425,655 274,459,406
1,633,235 2,740,805
248,175,616 278,591,441

(72,995,761)

61,667
301,551

(31,065,851)

57,902

(73,235,645)

{31.123,753)

19,787,434

29,541,972

(93,023,079)

(60,665,725)

(93,023,079)

(60,665,725)




v19'LEV'GLE (990°220'881) ¥S¥'2.6'801 922'98¥'¥S 000'000°'000°L
(622°699'09) (52.°599°'09) : = -
6EE/609€0°L (LreLoe’L2L) vSy'2.6'801 922'98¥ 'S 000°000°000'}
HETBNEGLY [IEER e 2 B T (B — WIEE YEXhE
GEG'801 288 (6¥1'050°182) ¥Sv'2.6'801 9zzZ'98Yv'¥S 000'000'000°}
(6,0'€20°€6) (6.,0°€20°€H) - C .

L9 LEV'GL6 (990°220°881) vSb'2/6'801 922'98¥'¥S 000'000'000'L
HEBRHEELY LSRN B3 T X — 7 EE YEXE

& 98 P 5 LH R B 5 Fif S 5 F 2 BE At =/

BE¥XHH¥ ‘=

BEYTHSL (—)
BEEFHEHY =

BEGFHFYYXEHT *—

EEHveoe
WSEBHHY =

WITHSL (—)
BEEFEMEEY =

BEBH Y X HET ‘—

LAY




ARMT

L

i

MiER
ZEFEDEENNESRE
WEFE, FEHELBEENNE
LR ERANE I E P
WE Et 52 EENEXNNE
BESENINE TN NI
THFE. FEERAEHNE
FTAABRT U R TEFaIE
TR B IR 2
RIBASHIE S o H AV & 0550
RSB E TR EFEN
Xt EMSZEFNERNINE
LESEINE R T
ZEEE A NI &R R 30(a)
BEENTENIRESRE
g AW EW R s E
QB EERE T B~ NE A ACHRE F Frig

E #9304
EEINERNNT
MIEEERME . TR ESTMEM KRR~
RN E

ML &AM I THME
R AFENINERE T
BEEDEANRESRE ST
EREERANIERE
TTHEMSERFNEXNNE
BB ETHI &R Mt

EHEE AR REFH

WM& RIMEZF NP R 30(b)
m: EVMERMEENYERE
FRMEEMEFNIRE 30(c)

TR 25 78 Fe Bt 29 KT 55 1R Ze V2B BB A7

20254 20245
212,385,816 262,767,411
- 413,339

28,299,231 22,544,051
240,685,047 285,724,801
35,629,379 33,141,937
201,583,117 206,550,012
10,126,163 12,604,754
- 125,599,933
11,232,232 -
33,544,887 33,484,319
292,115,778 411,380,955

(51,430,731)

(125,656,154)

18,105,963 7,391,870
g 11,947
18,105,963 7,403,817
774,570 2,067,546
346,734,163 294,233,289
347,508,733 296,300,835
(329,402,770)  (288,897,018)
19,934,855 25,819,599
19,934,855 25,819,599
(19,934,855)  (25,819,599)

(400,768,356) (440,372,771)
459,504,181 899,876,952
58,735,825 459,504,181




